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Routt County Housing Market

In Routt County this September, new listings were down 51% from last year at this time, and due to
higher mortgage rates, closings were down as well. Along with the number of homes closed, fewer homes
moved to Pending which was down 53% compared to September last year and down 41% compared to
last month. Seller's homes spent more time on the market as buyers took longer to make decisions and

submit offers.

Although home prices continued to increase year over year and month over month, closed prices were
down 5.8% compared to their original list price. AlImost half of the homes that closed in September were
priced at $1M and above driving up median closed prices in Routt County.
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Market Statistics are pulled the fourth business day of the month and include Condo, Townhome, Multi-family and
single-family Residence. Income properties, Farm and Ranch, and Partial Ownership properties are excluded.
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September 2022

Steamboat Springs Housing Market

The housing market in Steamboat Springs cooled throughout September. Buyers went under contract on
56% fewer homes this September compared to September 2021 and 39% fewer than last month. With
decreases in the number of Pending listings, we can anticipate that the number of homes closed will
drop again in the upcoming months. Homes remained on the market for several weeks giving buyers
more time to make decisions. Just over half of the homes that closed in September were $1M or higher
which continued to drive Closed prices up compared to last year. There were 11 weeks of inventory
available in September, up 4 weeks compared to last year and up 1 week compared to last month.
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Market Statistics are pulled the fourth business day of the month and include Condo, Townhome, Multi-family and
single-family Residence. Income properties, Farm and Ranch, and Partial Ownership properties are excluded.
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