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Routt County Housing Market

The year began with an increase in home buyer activity. Throughout January, 58 listings moved off the
market and are now pending sale. Home shoppers took a median of 27 days to execute contracts on those
properties. Buyer activity was not matched by seller activity, which could lead to ongoing inventory
shortages. The number of fresh listings that hit the market was down both year over year and month over
month. In January 36 New Listings hit the market, 20 of which are priced at $1M or more.

Home prices in Routt County were 10% higher than we saw last January, boosted by 11 closings on
properties priced at $1M or more.
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Steamboat Springs Housing Market

The Steamboat Springs market saw buyer activity pull back in the fourth quarter of last year, which led to a
decrease in January closings. Home buyers were shopping once again in January, executing 48 contracts on
properties, 85% more than in December and 17% more than January of 2021. Those properties moved off
the market in a median of 24 days. Throughout the month, 32 new property listings were brought to the
market, 7% more than last year but down compared to last month. Inventory challenges in Steamboat
Springs are expected to persist in 2023 as demand remains strong.
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Market Statistics are pulled the fourth business day of the month and include Condo, Townhome, Multi-family and
single-family Residence. Income properties, Farm and Ranch, and Partial Ownership properties are excluded.
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