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Steamboat City Council Considers an Optimistic Budget for 2021 

As first reported in the Steamboat Pilot –  

Several months of the COVID-19 pandemic took a toll on Steamboat and its sales tax revenue, 

prompting the city to decrease its budget by $2.5 million — about a 6% decrease to all departments. But 

sales tax collections began to pick back up in the summer months, disproving the council’s original 

estimates for its revised 2020 and 2021 budgets. 

While council originally predicted about a 20% decrease in revenue, it was only about 12%, according to 

Kim Weber, city finance director. 

Now seven months into the pandemic, council is discussing its 2021 budget with city entities decreasing 

their budgets by about 5% to 10%. While city employees took about a 10% reduction in hours and pay in 

March, cuts to the 2021 budget will instead come from training, traveling and operational equipment. If 

council approves this version of the budget, city employees would return to their normal pay and hours 

Nov. 8. 

While departments did receive cuts earlier in the year, Steamboat City Manager Gary Suiter said impacts 

of budget reductions were not noticeable to the public. 

Council members recognized summer brought more business than they anticipated, Suiter said the jury 

is still out on how much the winter season will bring in, particularly because of Steamboat Ski & Resort 

Corp.’s changes to resort usage due to COVID-19. 

In a virtual budget retreat meeting Tuesday, Weber described three scenarios for how the winter season 

could look in Steamboat. 

The best case scenario predicted lodging occupancy down about 30% to 50% from where it was in 2019, 

with snow sports at about 60% to 70% of where they were in 2019. Outcomes of this scenario include 

slight service level reductions, reduced or delayed capital projects and a moderate tap into the city’s 

savings. 

Scenario two, described as “cloudy,” involves unfavorable weather, businesses closing and lodging 

occupancy down 60% to 70% from 2019. If the winter season follows this projection, Weber anticipates 

more furloughs for city employees and deeper service cuts that will be more noticeable to the 

community. 

The final scenario, described as “stormy,” includes closure of the ski mountain, sales tax revenue down 

40% from 2019 and closed businesses. In this scenario, the city would conduct furloughs and layoffs and 

essential services would be severely impacted. 

The council will meet twice more by video conference before voting on the proposed budget. 
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CAR Produces Ballot Guide to Assist with Issues Affecting the Real 

Estate Industry 

2020 November Election Ballots were mailed out in Colorado beginning on October 9th, so it is time to 

get ready to vote. This year, Coloradans are voting on eleven different statewide ballot initiatives. CAR 

has taken a position on four of them which you can read about in our 2020 Ballot Guide or check out the 

RPAC Minute - Election Edition below. The ballot guide lists CAR-endorsed REALTOR® Champions for 

State House and Senate. Our endorsements are 100% bipartisan - 50% Democratic and 50% Republican 

candidates! 

 

Click here if you need to check your registration information, view your sample ballot, or check the 

status of your ballot. Please keep in mind the following important dates:  

• October 9th - Counties will begin mailing ballots.  

• October 26th - Deadline to register to vote or update your registration and still receive a ballot 

in the mail.  

• October 26th - Last day to return a ballot through the mail. After this date, you should visit a 

drop box or vote center to drop off your ballot. (Find the closest Drop Box or Voting Location to 

you) 

• November 3rd - Election Day! Make sure your ballot is dropped off by 7:00pm, not postmarked!  

Also, don’t forget to check out our RPAC Virtual Silent Auction happening now through October 14th. 

100% of all purchases you make through the auction will go to help elect REALTOR® Champions. 

 

 

National News: CFPB Recinds 2015 RESPA Bulletin on Marketing 

Service Agreements 

On October 7, 2020, the Consumer Financial Protection Bureau (CFPB) rescinded the October 8, 2015, 

Compliance Bulletin (2015-05)(link is external), which curtailed the use of Marketing Services 

Agreements (MSAs). Instead of replacing the Bulletin with another interpretation of the Real Estate 

Settlement Procedures Act (RESPA), the Bureau updated their Frequently Asked Questions (FAQs), 

recognizing industry best practices and focusing on a facts and circumstances analysis for determining 

RESPA compliance. The updated guidance includes common scenarios and examples that address RESPA 

compliance questions related to MSAs, as well as gifts and promotional activities. 

NAR has long advocated for the withdraw of this bulletin, including last month in an industry coalition 

letter, to increase regulatory certainty. The Bureau’s actions are welcomed to enhance RESPA 

https://www.votervoice.net/BroadcastLinks/dDr1ckmc8zrC7RnhKMLUyg
https://www.votervoice.net/BroadcastLinks/wUldKDdivcUP7JvAycidlQ
https://www.votervoice.net/BroadcastLinks/yLs4FAdi9uAByWJkzYZJYA
https://www.votervoice.net/BroadcastLinks/yLs4FAdi9uAByWJkzYZJYA
https://www.votervoice.net/BroadcastLinks/H4h_v6QYtzYD2Lr2btnNWA
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compliance and NAR will continue to engage with the CFPB in the development of resources to provide 

additional industry clarity on these issues. 

Stay tuned to nar.realtor/respa for the latest updates. 

 


